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receiving purchaser information from a purchaser, /he purchaser 
information including an identification of a purchaser account; 
validating the purchaser information; 

wherein if the purchaser information invalidated, 
sending a digital IOU to the vendor; and 
a step for redeeming the digital IOU. 

15. (As Filed) The method of claipi 14 wherein the step for redeeming 
the digital IOU further comprises the steps of: 

receiving the digital IOU from th^ vendor; 
confirming the digital IOU; 

receiving funds from the pu/6haser account equal to the digital IOU into a 
funds transfer account; and 

transferring the funds \6 the vendor from the funds transfer account. 

16. (As Filed) yThe method of claim 14 wherein if the purchaser 
information is not validated, seeing a message to the purchaser that the electronic 
purchase is denied. 

17. (As Filed) The method of claim 14 wherein if the purchaser 
information is not validated, further comprising a step for adding the purchaser to a 
purchaser database., 

18. (As Filed) The method of claim 15 wherein the step for 
confirming thp digital IOU comprises comparing a digital signature on the digital IOU to 
a signature iog at a funds transfer system. 

Please cancel claims 19-22 without disclaimer of or prejudice to the subject 
matter contained therein. 

/ y 

Please add claim 23 as follows. 
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23. (New) A computer-^adable medium having computer-executable 
instructions for performing the cpmput^i^plementable method for facilitating an 
electronic purchase of claim 





Please add claim 24 as follows. 

(New) A method for transferring funds from a payor to a pay^e as 
"Checkout process, the method comprising steps of: 

receiving payment information with a funds transfer system, tjz£ payment 
information including payee identification, payor identification and payment amount; 
validating the payment information at the funds transfer system; 
notifying the payor that the payment information js'not valid if the 
Validating step is unsuccessful; and 

transferring funds from a payor account to ^/payee account through the 
funds transfer system if the payment information is vajiuated. 

Please add claim 25 as follows. 

25. (New) The method fo/transferring funds from the payor to the 
payee as part of the checkout process as recited in claim 24, the method further 
comprising a step of notifying the payep of the funds transfer. 

Please add claim 26 as follows. 

26. (New) The method for transferring funds from the payor to the 
payee as part of the checkout process as recited in claim 24, wherein the step for 
validating the payment intormation comprises a step of checking the payor identification 
and the payee identification against a user database at the funds transfer system. 



Please add/claim 27 as follows. 
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(New) The methoc^ferf xansferring funds from the payor to the 
as part of the checkoutjarecSss as recited in claim 26, wherein the user database 
^includes account i nformation fnr thp p^y^r a n H t he paves . 

Please add claim 28 as follows. 

28. (New) A computer-readable/medium having computer-executable 
instructions for performing the computer-implementl^e method for transferring funds 
from the payor to the payee as part of the checkout process of claim 24. 

Please add claim 29 as follows. 

29. (New) An electronic transaction method for transferring funds 
frorn^user account to a vendor account to compensate the vendor for a purchas^elected 

user while accessing a vendor system online and after the user selects fpam the 
vendor system a payment option associated with a funds transfer system/fre method 
comprising steps of: 

establishing a connection from the funds transfejx^ystem to the user during 
checkout of the user with the vendor system, wherein the fyvrfds transfer system is 
separate from the vendor system; 

receiving purchase data from the vendor system with the funds transfer 




system; 



requesting validation from ^jtHe user for the purchase; 

receiving with the funds^transfer system validation information from the 



user; 



checking the validation information at the funds transfer system against a 

database; and 

transforming funds from the user account to the funds transfer system if the 
step of checking^ne validation information is successful; and 

teansfem ng fund3 fro m the funds transter system to tne vendor accomit r 
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Please add claim 30 as follows. 

30. (New) The electronic transaction method for transferring^ffnds 
the user account to the vendor account to compensate the vendor for tlypurchase 
selected by the user while accessing the vendor system online and after the user selects 
from the vendor system the payment option associated with the funds ^transfer system as 
recited in claim 29, further comprising a step of returning a message to the user denying 
the purchase if the step of checking the validation information ys unsuccessful. 

Please add claim 31 as follows. 




3 1 . (New) The electronic transaction method for transferring funds 
from the user account to the vendor account to compensate the vendor for the purchase 
selected by the user while accessing the vendor system online and after the user selects 
from the vendor system the payment option associated with the funds transfer system as 
recited in claim 29, further comprising a step of modifying account information in the 
database associated with the user if the sj^p of checking the validation information is 
unsuccessful. 



Please add claim 32 as follows. 

32. (New) /The electronic transaction method for transferring funds 
from the user account to the vendor account to compensate the vendor for the purchase 
selected by the user while accessing the vendor system online and after the user selects 
from the vendor system the payment option associated with the funds transfer system as 
recited in claim 29,Xvherein at least one of the user account and the vendor account is a 
bank account. 



Please add claim 33 as follows. 



froi 



33. (New) The electronic transaction method for transferring funds 
frpac counl to the ven dor account to compensate th e veudui far the purchas e 
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selected by the user while accessing the vendcy^s^tem online and after the user selects 
from the vendor system the payment opjkfr associated with the funds transfer system as 

y*fti4^4-iM r\>AiM 9Q u/tlMm i n lb *> .nrrtf orrnnnt ic q rr^^ p p r ( } aCCQUnt. 

Please add claim 34 as follows. 

34. (New) A computer-readable mediunVhaving computer-executable 
instructions for performing the computer-implementable^metf&d for transferring funds 
from the user account to the vendor account to compe^at/u}^ vendor for the purchase 
selected by the user while accessing the vendor system online and after the user selects 
from the vendor system the payment option asscyfiated with the funds transfer system of 
claim 29. 




Please add claim 35 as follows. 

35. (New) A method for authorizing an electronicprfrchase during 
with a user and a vendor system, the method comprisifr^the steps of: 

receiving purchase information from the vefidor system, wherein the 
purchase information comprises a purchase price^/^ 

requesting payment information from the user; 

receiving payment information from the user with funds transfer system; 
validating the payment information with the funds transfer system; 
creditine^endor account in a first amount that corresponds to the 
purchase price iftjj^step of validating payment information is successful; and 

debiting a user account a second amount that corresponds to the purchase 
prieeHraTstep or validating payment information is successful. 



Please add claim 36 as follows. 
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36. (New) The method for authorizing the electronic purchase during 
checkout with the user and the vendor system as recited in claim 35, wherein the Vendor 
account and/or the user account are bank accounts. / 

Please add claim 37 as follows. / 

37. (New) The method for authorizing the electronic purchase during 
checkout with the user and the vendor system as recited in claiirL2o, wherein the vendor 
account and/or the user account are credit card account. / 

Please add claim 38 as follows. / 

38. (New) A computer-readable n*edium having computer-executable 
instructions for performing the computer-implementable method for authorizing the 
electronic purchase during checkout with the user and the vendor system of claim 35. 

Please add claim 39 as follows. / 

39. (New) A funds transfer system for paying a vendor in a 
transaction with a purchaser, whereinahe vendor uses a vendor system and the purchaser 
uses a purchaser system during the/transaction, the funds transfer system comprising: 

a first connectioiVwith a vendor system; 
a second connection with a purchaser system; 
means for validating the transaction, wherein the purchase validation 
means comprises: / 

/machine readable medium having a database comprising 
purchaser information and vendor information; 

/ means for receiving purchase information from the vendor system; 
/ means for receiving payment information from the purchaser 
systttfn; and "* 
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means for comparing the payment information and the purcjaase 
information against the database; and / 
means for paying the vendor for the purchase. / 

Please add claim 40 as follows. / 

40. (New) The funds transfer system for payinglhe vendor in the 
transaction with the purchaser as recited in claim 39, wherein: / 

the means for paying the vendor comprises a ^nnection to an automated 
clearing house, and / 

the automated clearing house transfers fiCxnds from a purchaser account to a 
funds transfer account and from a funds transfer account to a vendor account. 

Please add claim 41 as follows. / 

41 . (New) The funds transfer system for paying the vendor in the 
transaction with the purchaser as recited/fn claim 39, wherein the purchase information is 
selected from the group consisting of ^endor identification, name of goods and purchase 
price. / 

Please add claim 42 as follows. 

42. (NeW) The funds transfer system for paying the vendor in the 
transaction with the purchaser as recited in claim 39, wherein the payment information is 
selected from the groUp consisting of financial information of the purchaser, purchaser 
identification, a password, a name, and an address. 

Please and claim 43 as follows. 

/ 43. (New) The funds transfer system for paying the vendor in the 
tfflru mfit i ftn w frt i i I ih pup ' hH^ r - Hs \ ^ \\ ^\ j n rln i m wl i r i H i rfh f^ m en m for re ceivings 



